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CHRISTIANIA SELLS
$5,000,000 BOND ISSUE

Norwetrian Port to Float Loar,
Through Bankers.

The dtp of Christlania, Norway, ha*
old to Kuhn. lyoeb & Co. 15.000,000 ol
twenty-five year ,S per cent, einklng fun*
sold bonds, duo on October 1, 1!>C, and
It was announced yesterday that letteri
to dealers, permitting them to accep
Mibecrlptlona at 99 per cent and accrue*
Interest, went out last night. The pro>
ceeds of the loan are to be used foi
productive purposes, such as electrh
works, housing facilities and harbor Im

;I provementa.
The bonds will be repayable during

the life of the bonds by the operation ol
u sinking fund, amounting to J22<\000 «
year for the first ten years and ?215,°b<
a year thereafter. During the first flv
years the bonds are to be purchased fo
<he sinking fund In the market. If oh
ratnahle. at not more than ltd imp

I i.nd Interest, and to the extent not n<I used the sinking fund will Rccumulat
.-nd be applied to the redemption oI bonds by lot at 1X0 per cent. In 192EI Purlng the next Ave years the slnklniI fund will redeem bonds scml-annuall,I by lot at 110 per cent and Interest ani
during the last fifteen years at 1071
and Interest.

L Chrlstianla. which la the capital nmI the principal port of Norway, has a popI ulatlon of about 200.000. Its flnanctsI standing has always ranked high an'
there has never been a default on a loaiI of the city. Previous to the war It bnr
iwed abroad at the rates of 4 andB per cent

I WOOL MABKET.
efinrox, Oct. 15..The CotnmerciaI 9sBtMs to-moiTow will ray '"TradhiW has been dull again thl« week In th

vool m.'irket, but manufacturers an
dealers believe that they can more clowI ly approximate the basis upon whlcI wool will presently be selling.. GooI fine and fine medium staple terrttor
wools In the original bags are selling nI about 40 to 42 cents, compared with r>I cents Just prior to the Australian au<
ttvM. The manufacturing situation
unchanged."
The Commercial Bulletin will puhlls

to-morrow wool prices as folio-I the statement that quotations are rnoi
or less nominal: Ohio and Pernsylvan!
fleeces: Dolalno unwashed. 00c.; firH unwashed, 4Slf50c. ; bloorl conihln
7.5c.: % blood combing. 381M0o. MichH on and New York fleeces: Pins m

v ached, 4Bfff47e.: didalno ttnwiahe
HMMc.1 H blood nnwur.hM, $2'0'54r
r« blood unwashed, 40 42c. Wtoconel

-» ?.t)»*©url *n<1 averar,-* New PSrnrlnnd:
Mo<><l, OS^OOc.; blood. 39 40c.;
blood, 30 ff 38c. Kentucky. Went VI
flni* and similar: *fc blood unwaahe
43941c. i »4 blood unwaahed, 4fi©4J
Scoured hsili, Texaa : Fine. 12 month
SlfSl.lO; fine 8 months,, 90-. * $
California: Northern. 91.10 ff 1.20 ; inl<
rt?e county. 91 ft 1 -0r<; nouthern, 9(1
Orlffon: Eaatrrn No. I staple, $1.10
It*. orn clothing. $1 ; valley No.
$1. Territory: Fin* staple, $1.16© 1.31
14 blood rotnblnjr. ?J tt 1.10; S hlo<
cofnhtnir, 70©76c.: ^ btood comhln
t,7«!$0c. : flno clothInK. $1®»1.05: fli
r ,*<11urn rlothlnc. 80 9 9»V. Vulled : T>
tahi*. $1.16: AA, 95c. if $1| A super
too©$6c. Mohair*: Bret comblnK. 40
4 $< ,; b**t carding, IS 915c.
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FINANCIAL NEWS
AND COMMENT

Advance of Stocks Is Checked
hy Profit Taking: During:

last Hour.

INDFSTRIALS ARE ACTIVE

Money Stringency Disappears
AYhen Rate Drops and SupplyIncreases.

The money stringency which Wall
street has been going tnrougn tor tne

last week Incident to the redemption of
the Anglo-French loan and the extensive
shifting of funds for Government purjposes did not last through yesterday's
session, as had been expected. The rejnewal rate was fixed at 9 per cent, again
at the outset, but there was a very abun1dant supply of new money at that figure,
As soon, therefore, as the main require
tnent had been fulfjl'ed the rate started
downward In the afternoon and before
the session was finished touched '1 t>,r
cent., the lowest to which money lias (
gone since the middle of September. \s [
Is frequently the chp.i In other Important J
developments. It true found that the mar- I
ket had discounted the coming of easier
money. Stocks made some t cepone to
the lowering of tli" rate at l'ie start, but
when the real ease came in the last hour
the market seemed dlrpoped * treat the
matter as something t! it l;:.J ulready
been dealt with.

While the market was going up ir. the ]' forenoon, however, there was a very
broad demand for all classes of stocks,
the rails and Industrials included. There
were many Instances of Industrials re-

covering their recent declines entirely,
but these gains brought about their own
corrective In the laBt hour, namely,
profit taking. It was solely a question
of profit taking, however, as the market
paid no attention whatever to out6id" developmentsat any stage of the trading.
There was a further sharp break In sterlingdue to the British miners" stfike.
which had to be calculated on, and enothercrash in tfie grain prices at the
outset, but If the market paid any uttonttion to anything outside of the money
market It was not apparent or. the surIface of things. That the f«;ar of further
liquidation from Dutch sources had

r pretty well subsided also was Indicated
by the manner In which the foreign
shares snapped back, particularly in the
case of Royal Dutch, which wns one of
'he first etooka to be affected l>y the
Dutch financial disturbances.
As on the preceding day, the copper

stocks were the single exceptions to the
upward movement.. There was another
break in the price of copper metal,
which accounted for the weaknees of
copper. The equipment stocks, on the
other hand. continued to display
strength, with Baldwin going above Its
high of last month and with excellent
buying In American Locomotive. The
motor shares also continued to advance,
particularly Chandler Motors, and the
oil stocks Joined the movement in the
last hour, with Mexican Petroleum goingabove 190 for the first time since
the recovery set in. The tobaccos like
wise continued strong and there were
evidences of renewed activity In some
of the pool stocks which recently have
been very quiet. One of the most prommentof these was Industrial Alcohol.
The rails. New York Central In paiticular,mad? further progress, but on
the whole the best part of the 0&y'a
activity centred in Industrial stocks.
The performance of the money mar-

net whs constacroa remnrKRDie in dsiiknftcircles In view of the big financial
transactions that occurred during the
day. In addition to $01,000,000 of
Government withdrawals the market
had to stand the strain of the redomp|tlon of the Anglo-French loan. That

[ these transactions had been adequately
I arranged In advance by the banks, how'

ever, was very apparent, because thers
was not the slightest disturbance In the
m~ney market from the start In spite

I of the fact that brokerage houses had
advertised widely that yesterday would
be the tightest flay Tor money tms raji.
Aj It turned out it wan one of the easiest

. days for money this fall, hut bankers
said that although money was easy yesterdayIt would be even easier next
week. There was a further break In
the- sterling exchange market at the outsetIn consequence of the British strike
news, but the rate steadied In the after,noon and recovered slightly Other ex

changes were steady and genorally
I quiet.

! MONEY AND EXCHANGE.
1 CALX, MONET.

High fILaat «
r Ln* 6, Renewal* 9

3 Year's high 2f>!Y*ar's low 6
CJ.EARTNO HOrSE STATEMENT.

Clearing Houne exchanges, $924,T44,MI2;
balances, f 1<M,Wit .332; Rub-Treasury debit

t bnlancen, $230,820: Federal Reaorvu credit
f balancer, $74,053,752.
I SILVER MARKETS.
) offieigi bar silver !n New York: Domestic,
. MRvn per our.'*, unclian-»d: foreign, 82%r

off I.on<lor. r,.T..<!., off lttd.; Mexican
r dollars, «2%r. of?2>yCANADIANEXCHANGE.
- New York funds In Montreal, flOd.AS pre0mlcm per $1,000; Montreal fun-Is In New
e York, $00.55 per fl.OOO.
f FOREIGN EXCIJ/.NtR.
1. GREAT BRITAIN.

_
1'rl. Tlmrs.Tarity. rtav. dry.

y HBM5 Demand. «W, r.... #.T4flV* *X4V*
Cablee. eterllnr 8.4?H K.4PV*

1 Banker", fi'i days.... 3.42'(. 3.4."«t
Bankers, SO days.... 3.40V: 8.41'4

[j THE CONTINENT.
10.90 France, cent* a franc.

Demand l.tO 0.53
1Cabl«* rt.flt 0 r*

i IP.30 Belgium, cen'c a franc.
nDemand 0 *4 <1.80
Cables fl.to O.BO

, I 19.30 Mwltgerland, eonta a franc.
»Demand lit.RT 15.92

Cables 1.1.90 JflJs
| 13.30 Italy, rents a lira-

S:r.itir: Km
23.*0 lertnany. cents ft mark.,Demand 1.4.8 1.4%

Cables 1.44 J.40
T 16.30 Sweden, cents a krone.

oDrtnend 19.38 19.56
(JCables 1P.08 I9.«3

26.90 Norway, cec.ta a krone.
Demand 18.60 1.1,62
,Cable* 18.TO 1.8.67

' 26 30 Den*"*rk, cents a krone.
yDemand 13.60 M.H
LtCable» 1.8.63 13 60

0 10.80 f,recce, cents a drachma.
,TVmand 6.70 II.611
CsMe* 6.60 6.7IS

l* 19.30 Spain, runts a pesetaDemand14.83 14.41
ihCables, 14.39 14.45

i, 40.20 Holland, cents a florin.
Demand 80.60 30.67%%
Cables SO.fst ,91.00

* 81.40 Tl'tasls. cents ruble.
16KKi ruble* 1.18 1.13
f,3'kl rubles 1.10 I ill

1 20.3 Au»?rta, cents a crown.
Demand f6',% .,-,614
,Cablce 37%% .8t«4

0. 20 *3 ' leelio-Wovaltls. cents a krone.
.;Dimiir.d 1.31 1.32
n.cables 1.94 1..34

% PAR MAST,
u 108.32 Fhsnitbal, rents a tnel.

Demand 68.00 96 on
ablrin 08.79 98.73

"« 78.00 Hongkong, cent* a dollar.
Drnishd 71.30 72.00
*.Cable* 72.00 72.30

I 82.44 Ilombsy, cents s rupw.
Demand :;0.f<0 80.23
Cables 30.25 go!30

f« 40.. 14 Ynltc liarna, tents a yen.
tiTDemand 51 l?'% 31.12%%

1.tables 31.371% 51.071%
5 : Otm AMEI ICA.
,.i 44.48 Hi" de Janeiro, cents a mllrels.

Demand 17.2.% 17.30
Cable* 17.37'% ilTirt'Mt

8® 42.54 Tlner.ee Aires, cent* a peso.
»».ramsnd lit'.3,7 110 %o

>."Jabtee :i'i..87'4 H602U
fp. IOC.42 frtirtiay, cents a dollar.

I>eitard e?.;,/>
t'ab''-s 9.:..;:', 82.7.-.

I)

NEW YO

Day's sales *

^-<2lo«lng..,|biv.|Bid. A»k. jlu |.|
To 41 %' S] 300, A.iax Rubber ...

1% 1% .. 14001 Alaska Oold M..
2 2H 200'Alaska .Juneau Ct

59 59% ..I 3500iAUted Cliom » IJ
34 34% 4i GOO'AUla Chalmers M
S7 90 61 100;Am Agrie Chem
74 74% Is! 200 Am Beet Sugar..
76% 78 101 ISOOjArn Ilogch Mugn
51% 52 t. 8001Am Brake Shoe
33%, 33% ..! 2000 Am Can
185% 135 vi 12i 2 2001Am Car & round
109 j!14 7 200lAm Car & Fount
24% 25 j ..| 1001Am Cotton Oil...
!>% 9%150e, 500) .Am Druggist ByrilOVjl 11 .. 1100 Am Hide & L.eatl'

60 60% *! 800 Am Hide <& Leati
73% 73% 0 3500 Am .International
69 70 Sj 2700 Am Linseed Co..
52% SO 7' 1001Am Unseed Co i97%) 97% 6] CiiOO Am Locomotive

K/v-,4 iVV 'll .. il'UI.-IU lyjoomoiivc J
K%l J4"»' . .1 COOiAm Safety Razor
17IS ! 500 Am Ship A Comn
5!)% 59*541 * 3200 Am Smelt & R.;f
76 78 | 6 200 Am Gmelt. Sec A.
102*4 106

'

12J 100 Am Snr.fi'
38 38541 8 000 Am Steel Found:
1035410454! 7| 10001Am Sugar Kef..
88%! 89 10! lOOOlAjn Sumatra Tob
88%' 89 10i 100!Am Sumatra Tob
9974!l005i: «' 4200 Am Tel & Tel...
185541135 It'! C00 Am Tobacco
130 131 Vi 12. S00|.Vm Tobacuo B..
90% 91 %1 C 200!Am Tobacco pf i:*
73%! 74 %[ 7| 1500!Ac» Woolen

*

93 23:'« I. 100 Airs Woolen pf. .

63 6354j .900'Am Writing Fan
30%t K0*i 4 -SOOOj Anaconda Copik*.35il 454 .. lOOjAesets Reallzat!'/
£2 [ 96!i 300[AB?i.irlateil Oil On
88 I 8^54 fi! "loo Atch, Top A Sam
771s "354 5 1800 Atch, Top & San'.;
10141 10%: . .| 600 Atlanta, R!rm A
97 [ 99541 VI 1100 Atlantic Coast 1.
IS 1814! ..1 700[Atlantic Fruit ...

145 '147 10 700jAt, Gulf & W I «
115 [115%! 7 37900|Baldwin Loco W1
97 98V4j 7 4001 Baldwin Loco Wl
48 54 1 48541 16600 Baltimore A Ohio
62*54 54 4 C00|Baltimore A Ohio
129 |132 8 1100 Barrett Co
10154;103%] 7 100 Barrett Co pi*...54 74, .. 100 Batopllas Mln ..4%! 4%; .. 400 Bethlehem Motor;
7154 7154' 5 7000 Bethlehem Steel
6% 7 .. 100 Booth Fisheries

90 98 | S, 100 Brooklyn Edison
1354. 14 .. 1600 Brooklyn Rapid T
954 954 .. 100 Brooklyn R T ct;*!

.. .. ..! 600 Brooklyn Union
9 8 54 99 101 400 Burn/i Bros
15 1654) ..] 400! Butterick Co ...

6*» 7 200;Butte Copper & >16',j17 .... 200.Butte A Superior16 1654' .. 4 9001 Caddo Cent. O A
62541 631,1 (i ISOOICallfornia Hack t
26'-4 275s! .. 300|Cullforn!a Petrol
126%il26% 10" 9800iC.inadlan Pacific
425: 43 ] 6200'Ccntrnl Leather
91 (95 I 71 lOOiCentral Leather ;
384; 38%' 4! 800jCerro de Pcsco (
85 86 50 6900 Chandler Motors
U8 (iS'.i 4| 4300!chesapeake & Oh
12 13 1 2o1jChtc & L 111 Eci 1
1254! 13 .. SOOlChic & K 111 pf Ec
12L 13 .. 1800'Chicago fit West
3014 31 .. filOOiChlcagt Ot West/
43%' 44*4 .. 16800|Chlcago, Mil A P
64%' C45f' ..! 9300 Chicago, Mil & P!
6354! 83 6' 700 Chicago & North:
110 120 7 800 Chicago A North'
79541 SO 8 9001Chicago Pneu To(
39% 39% ,.'| 4500;Chicago, R I & P
7054 71 6; JtOOIChlcago, R 1 & P
83*4 84 7 500 Chicago, R 1 & P
13%! 13%| .. 1500 Chile Copper ...

2454! 25541154 2700 Ohlno Copper ...

67% 61 5 100]CVev, C, C & St L
30%| 30% 4 6200 Coca-Cola
34 35 .. 100 Colorado A Sout!
60%1 6054 S 2900 ColunSbia G A El
20%! 20%! 1 8300 Columbia Orapho735j! 74541 7 290[Consolidated Ci?ra
Ufili Hi 7 laftA.Conso'.idAted Gas
9%! PVi| 2; 400 Con Interstate Ci
26%. 27 2' 200 Consolidated Tex
72 74%: 7 050 Continental Can
10 10%) 1 4200|Continental Cnnd
84% 84% | 4! 3100(Corn Product*! It
100 Hoi%! 7 200|Corn Product# It
57 87% ,2% 000 CosUen & Co....
130% 131 8 4700lCruclble Steel Co
93 94 7 100'CruIclble Steel C4041 7 200jCuban An. Sugar
83 33%l .. 3000[Cuba Cane Suga
74 .75 7 200;Cuba Cane Sugar
36 39 [ ..I 100.Davidson Chemk
104% 107 9. 2001 Delaware & Hud
246 '258 I 10) 1000.Del, I.nck A Wff
2%! 2%! .. 400!Denver & Kio Gr
3%. 8% 1400'Denver A Klo Or
11%' 11%. 1' 800 Dome Mines
23% 24% ..| 4001Elk Horn Coal C
66 67%| 5 BOOjKndicott JohnRot
93% 94 7 200 Endleott Johnson
19% 19%! .. 4000[Erie
29 1 29%| *.| 2000;Erie 1st pf
21 21%I 300'Erle 2d pf
21% 21%] 3 2600'FUk Rubber ...

22%! 23 I ..! 400 Freeport Texas .

«%! 7%l 200]Cnston W A Wli
150 [153 8 lOOiaeneral Chemica
87 g9 6! 200 General Cliemlca
63 64 6 100; General Cigar C
gs 92 7 50 General Ctgar C<

140 )l40%! 8 lOOiGeneret Electric
83%' 88%[ 1 170001General Motors .

72% 78% 6| lOOIOeneral Motors
56% 67 «| 100 General Motor G
77% 78% 7 400! Gen M Corp deb
50% 50% 6; 17001Goodrich <B F).
88% 88% 7| 4600iGroat Northern
34% 35 4 400 Great Northern
14 16 .100 Gulf, Mobile A N
31%' 34 ... 400;Gulf, Mobile A N
74 76 7] 190,Hartrnan Corp .

21% 22 .. J00 Hsnde® Manufac
68 69 41 1800|Ha«kol & Itarket
is iAUL\ 1 200 Mnun Motor ex L

106 107'! .7) 900!Houston Oil Co.
95 S>6 7 200;Illinois Central .

8 8%lfl0c-. COOiIntllahoma Ilcf..
48% 43%' 4 HOOilnsplratlon Con

4%' 5 . .1 2610ilnterboro Con Cc
15}*' 16 . ! 209 Interboro Con C<
21 23 j 801iInt A*rl Corp..
70 ,81 f 8; lOOjlnt Ayr! Corp pf

110 'H2 7' 600,Int Harvester Cc
IS 18 % ..i 4300|Ir.t Mor Marine.
70%I 70%. 6' 5700llnt Mor Marine
40 41 ROOjlnter Motor Tru
72 '7R 7 100 Inter Motor True
17%! 18% 400|Internatlon*l Nl<
73 78%; 1400 International Pa
05 1103 I C1 100iInternational Pa
71 72% 6' 100'Tnter Paper pf f

32 31%! 72001Invincible Oil ..

6 «%<..! lOOOjIsland Oil & Tva
5%: 7%| ..' 300 Jssrrl Tea

18 14 ..I 100'Jewel Tea pf...,
IK Jt»%; 2, lOOlJones Bros Tea.
24% 38 I 4t00 Kans:t4 City Rot:
50 51 4! 1100 Kansas City Sou
52% 53% 4 2800 Kelly 8 Tn d n

.. .. I ..I 2600 Kelly Hprlnjjcfleld
22% 2274! 3i SOOO Kennecott Copp»
18%I 13% 1.21 1700 Keystone Tire A
C5 6574 61 l400jljarkav;annii Ptr
46%! 47 [ .. | lOO'Ladedo Oas of I

OIL PRODUCERS DENY
PESQUEIRA CHARGES

Association*s Statement Calls
Them Absurd.

tv» iiuiMtl'nti of Pro4ur"r ,i uf Pr>

troleum In Mexico Rave out yesterday a

statement commenting on the published
remarks of Pebert V. PMtpielM, a MrvIan Government representative, to the
affect that the American oil men were

ignoring the Mexican court* In their
controversy over the Carrsnaa decree*
end Tver* carrying thetr fight t« thx
Sts'te Department. That declaration l.i
characterized ar, absurd, as there are

pending In the Mexican court* many
appeals. Ho far as taking tip the matterwith the State Department Is concernedIt is pointed out that almost five
year* ago, long before the present bends
of the Htalo Department t ad assumed
office, the matter TVas 0!id.»r considerationIn Washington.
"The Association of Producers of PetroleumIn Motion," .lie ataton.er.t re 1,

RK STOCK EXC
FRIDAY. OCTO

1920. 1019. 1918.
760.834 1,814,728 1,520.067
(Open- fffigh-'l Cow- Olm- R»t

lng. tot. eot. I inn. Change.
.J 4i 4'ittTTi 41" "I 77"

1% 17s! 1% ,t%|
M /.... 2% 2 %1 2 2 . '4

ye w 1.. 68%' 69%: 69%; 60 + %
[IK 34% S4% S4%! 34%i + %
pf 97% 87%, 87% 87%j ..

74%' 74%, 74%, 74*41 - %
75 79 75 78%! 4- 2%

fc Fdy.. 51% 52%: 51%) 52%, + %37%I 34 32%; 33%| + %
try 1 S3% 125% 11347a " 36%, -f %
Iry pf... 110%ill0%|llC% 110% -i- 1

25 25 25 25 -f %
tllca te.. 9%, 9%l 9%i 9%: ..

n.r 10*,ij 10% I 10% 10%' + %
ijor pf.. 68% 60%' 58%; 60%' 4Com..!73 74%i 73 73% 4- %
.....'...I ««%| 49%; 68%; 6ft%j % 2%
it 82%: 82%I 82%; 82% . %

97%; 98%; 07%j 97% + %
>f ;100%|l00%'l00%!l00%l14%' 5 3 14% 14%
nerce...) 17 Ti 18 17% 1774

00 60% 59% 69% + %
77 77 77 77 +1

1103 1103 [103 103 + %
iofi 38%: 38% 38 38% 4- %? 104*4 10474 103% 103% . 1%
PX dlv. 00 90 38% 88% + 1%
S 7....! 38 Vk OP 54

99 1100*4 99 ;100 -{- 1%;i35%Uar.H iar. |135%| + 2%
J SI 14 132 1131^:132 f %

:..v 90 90"i 00 90ri 4- 2%
7l%( 75%: 73 %> 73%; . %
93% 93%! f3'4'* 03%; J- %

er pf. 52% 53 Hi 152%' 6374' 4- "4
ex Uiv. 00 50%. 49%] S0%| -f %

1 , !%: 3%| 3%! 3%; . %
,90 '90 96 '9'! 1+1

a Fo...| SS'ij 90 88%! 8s%' + %
tFopf. 77%, 78-14, 77%i 79%! 4- %
All 10%; 10% 10%; 10%! -4 %
tne 97 llOO 97 99% 4- 2%

18%! JO 18% ( 18% %
S '144 '144 1144 140 «f 2
KS [115% (116% 115 1115% + %
cs pf. .. 97% 98% 97%J 98% 4- 1%

48 49% 48 48% 4- %
pt 64 54 53% 53% 4- %

!l30% '133% 130% 131 14-1
102%; 102% 102% 102%: ..

%' % % % . %
s 4%, 4% 4% 4% ..

B 71%' 72% 71% 71%] 4- %
«% 6% 074 674 ..

Co 90 90 90 90 4-5
'ranslt..] 14%' 14%! 14 14
5 of dep. 9% 9%( 9% 9%j
flas 50 56%' 56 56%' 4- ~

98% 99 987* 99 .4-2%
15 15 16 15 4-1

:itVJ 6%' 6% 6% 6% 4- %
Cop...! 1674 1 6-,, 16% 16%| %
H 17% 19 17%: 18%. 4- 1%
10 63 03 00 61 . 2

i 2C%! 27%j 26%! 27%! 4- 1%
[126% 127% 126% 11.26% 4- %
41% 43%' 41%; 43 '4-1%

.? I 947s[ 94%! 94% 94%i . %
lop 3874 88%] 38 38% 4- %

81%; 87% 84 86%; -A- 74
lie.(.... 67 7fc! 68% 67% 68% 4- %
*r ctfs.. 12%, 12%' 12%! 12% 4- %
; Tr ctl'ri 13 13 12%! 12%' 4- %
ern 12%l 22%! 12%! 12%l 4- %
ern pf. . 29%! 31%! 29%! 30%I % 1%
t Paul.. 42%I 44%, 42%! 44%; 4- 1%
; P pf... 63%; 64-4! 63% 64%! + %
western. 82741 83% 82% 8374} 4- %
west pf.'llO ',110 110 110
31 ex dlv' 79 80% 79 80% + 2
iiclflo...! 39 40 39 39% 4" %
6 p 0 pf. 69% 70% 69%! 70% 4- %
7 p c pf.! 83 83% S3 88% 4- 1

13% 13% 13%l 13% 4- %
25% 25% 24 24% + %

tOiiis. . 59 59 59 59 4-274J 30% 82 J 30 30%
lern. .I 33%[ 33% 33%; 33% 4- %
ec 59 60%, 59 60% 4- 2%
phono .. 20 2074; 20 20% + %
x 1 73%I 74 73%| 74 + 1

87%' 8774: 86%l 87 + %
11 Mln..I 9% 9% 9V4; 9%
tile ....' 26%' 26% 26% 26%

73%! 73% 73ViI 7 8 74 + 74
y 10 10 10 10 %
ct 84'«! 85 84 84% + 74
Lf pf. ...ilOl '101 101 J101 4- %

8*1 87 86 87 + %
fij; Uiv.ll.71 132 130 (180% + %

> pf 93% ?S% 93%! 93% + %
-10 40 40 40 . 74

r 34 34% 33% 33% . %
pf..... 75 75 75 75 ..

ai 83 33 20 36 . 1
son 108% 104%;108%;194% +
(tern.... 247 252 (247 !250 + 4
-ande.... 2% 2% 2%, 2% . %
ar.de pf. 4 4 3% "% . %

| 11% 11141 11%! U74 + %
orp 24 24 24 24 +1
1 65% 37%j «5%j 67% + 1%
pf 04 94 94 94 + %

19%' 19%! 19%, 19% -4- %
28%, 29%: 28%; 29% + 1
21 21%! 21 21% + 74
21% 21% 21 21% . %
22% 22%; 22%, 22% -f %

*more... 674 7% 6%, 7% + %
1 Co 150 150 150 150 + 4
1 Co pf. 88 88 87 87 . 2
o 63% 63% 63% 33% + %
j pf 92 92 92 92
Co 140 140 140 140

18% 1874 18% 18%
pf 73 73 73 78
orp deb. 66% 6674 ««% 00% + %
pf 7 p c. 18 78% 78 78% + %

51 51 60% 50% . ft
pf 87% S9% 87% 88%
Ore ctfB. 34% 34% 84% 34% + %
orth 18 16 16 16 +1
orth pf. 81% 32% 8174 31% + %

74% 7 4 74 7 4 74 74 74 . %
urtng .. 21 %j 21%! 21% 21% . %
Car.... 6974; 6 9 74 6 9 CP . %

liv 14% 14%; 14% 1474 + %
106 '107% 106 '107 + 1
94% 95 94% 95 + %
874 8%! 8 8%' 4- %

Copper.. 48% 43%! 43% 48%) + %
>rp 47* [ B 474 474 . %
,rp pf... 16%' 16%, 16% 166+ . %

20%, 21 j 2074] 21+1
79% 79% 79%I 79% . %

, 119. 112 119 1110 . 1
18% 18%! 17% 18 . %

pf 71%! 72 69% 71 . 1
ek 89 40%! .19 40 + 2
k let. p? 78 1 78 79 71
kel .... 18% 18% 18 18% . %
,)cr .... 76%! 70 76% 76% + %
nerpf. ..100 '100 ,100 1100 4- 1%
;tpd 72% 72%! 72%; 72% . %

50%: 8.2% 30%! 82% 4- 1%
is Corp. 6 6% 6:6 . %

« 7 I f.%1 7 -f %
12 11 ! 18 18 1%
18% 18%' 18%' 18% + %

ithern. 28%' 28%' 25%' 25% 4- %
thorn pf. 49%< 50V »!>%! f.O
nd ex Ms S« 68%' 52 52% . 1%
Tire rte! % %, V %
r 22% 22% 23%; 22%| ..

Kubber.l 14% 15% 14% 15% 1%
'el Co....! ! 65%J 05 | 66 j
=tl 1 46%! 46 % 46% 46%! -f 1%

"sees no reason for dlsnlfyin* the stateiment of Mr. l'eaquetra hy any extended
unnwer. Two of the polnta, however, to
which ha alludes are perhaps worthy of
r.hort comment in order that the ob|vlotia purpose of hie statement, to mleleadIts leaders, may not he achieved.
Ma Wo.- « ..<«/! I1, it 1! >. ica vlioi 'trt rhstr-

j acterlxes un 'the petroleum Intrluuef
| have 'turned their ettentlon and directed
their effort* to the Department of State
w lib r view of btahtnff the Judgments of
Maasra. Colby nnd Davis, Becrctnry and
tTnder Secretary. respectively.' A brief
recital of the facte will be u sufficient
anaw<r.
"The attitude of the State Derailment

toward the proposed conftaos t*on of the
prop«rtlo* of Americana In Mexico >-ns
determined as far brick n* January. tMfl,
and hiia been conrdatently maintained to
this day. This attitude la woll inprvwl
In the State Deportment'! note of April
4. 1119, to tha effoet that the Untied
Stale* 'protests emphatically and solemnlyagainst the petroleum decree, declaringIt to be an act of despoliation
nnd coriflecatlon.' Fortunately there Is
no misunderstanding; even In Mexico, of
lie attitude of the Slate Deportment
and no necessity on the pan of Anier1canswhore properties In Mexico ,ir»

mrrt'fd to 'bias tha Judgment' of anv

:hange quot
'BEK 15, 131*0.

Year to dale 1
-i.'lojlriR..JDiv.i

Bid. A«k. |lr, >.| Pair.-..

20*i| 21H .-I 200,'Lalte Erie & \V<
as Hi 37 ..! 2001 Lake Erie & W«
199*' I'OVj 2'i HOC Lee Rubber A 'I
54%' 57.H 8! 2100'U-hlgh Valley .

2094' 21 2| CGOlLoi-wa Iue ex di'
12 Vi! 139# ..! 300 Loft Lie
!07H;108H 7] 200 Louisville A Xa
R3H, 92 10l 100'Manati Sugar ..

177u 20 2 2300|Martln-Parry Co
3 3Vl-! ..! 3100iMaxwell Motor

j .. .. SOO,Maxwell Motor e
T8 £00'Maxwell Motor 1

.. .. } 100 .Maxwell Motor 1
191H 191'4 12 23100 Mexican Petrole:
1894' 19 '* COO Miami Copper ..

14Hi 14'j 3.CO 229001 MidrUe States O
339.11 38% -11 1100jMldvalo Steel A
19'j 20 2700!Mfri>*.-apolia & St
ST 90 71 10-!Mina, St P & S
'1L 2 1/ j/.nrl XT.. U

'J 9 %! .. 140'> .Vtiseouai, Kan &
28% 2S%: .. 3H'OjMissciU:! Pacific
52%' 32"si 16|0i Missouri Pacific
65%' 67 3 800|Montana Pow:
26% 27%! .. 800 Mont Ward & C<
32%| 84 .8%I 106'National Acme (
58 58%: ..! lOOOlNational Aniline
89 90 7' 500iNational Ar.i & <

107 (112 7| JOOiNational Hlscv.it
107 1110 7 100:National Biscuit
0%' 7%' 500.National Conduit

58 59 6l i-'OOjNational Enam i

76% 75j H' 3t»0iNatiunnl Load O
101 110 7! -OO.National Load (.
C%i 0V.:.' ..! 300iNat K It of Max

10 >,' 1! 700! Nevada Con Col
68%i 59%!' ..I 700)New Orleunn, Te:
96 58 toj 100 New York Air B
8:1%! 83%' C 15600 New York Oenti
61 %: 03 2100 New Y'orl;, Chic
72 70 | »i 100,N Y. Chic & St I
69%, 70 5] 500 iN Y, Chic & St 1
25 27 i2'&: 100,New York Dock
84% 34Ti! ( 5000 New York, N II
24%; 25 1 800 New York, Ont i
100%|101% 71 700 Norfolk & WesU
59%| 60 5; 200 North American
90% 90% 7! 10400 Northern Pacific
17%' 1S%<2% 100 Ohio Body & Pic

4 140c1 900 Oklahoma Prod
5 6%1 .. 100 Ontario 8tlver \
26% 27 3j 100 Orphoum Circuit

131 135 8 100 Otis Elevator ..

.. 6 100 Otis Elevator pf
21% 22 . .1 SOOIOtin Steel
48 48%! 3 600.Owens Bottle Cc
26% 25% 4 iOOjPaclflc Develop!;
53% 54 5 100 Pacific Gas & El
90 90%! C 12900lPan Am Petrol «

82 83 C 1700 Pan Am Petrol &
43% 43%1 8 S900'Pennsylvania R
18%; 13% 700 Penti Seaboard S
39%i 39%' .. IXOOlPeople's Ges, CI
16%' 17%| ! 200(Peoria & Easter
28%: 29 .. 1600|Pere Marquette
53 55 .. lOOjPere Marquette
02 C4 3 3 00'Pere Marq prior
37 50 .. 100,Pettibone Mullik
39%! 89%' 8 8001 Philadelphia Co
83%J 36 .. 1001 Phillips Petroleu
36%: R6«4.! .. 3800!Pierce Arrow Mi
88 89 Si lOOlPiorce Arrow Mt
14 14%I .. 600(Pierce Oil Corp.80%! 81 St 600 Pierce Oil Corp
63 68%.' 5' 1800 Pittsburg Coal c
36%I 37% ..I 1800!Pittsburg & VYe
97 9S 8: 500pressed Steel C(
67%| 68%' 81 2300'Punta Allegro 6
39 39 %! 4 700] Pure Oil
93%) 96%I 81 4001 Railway Steel S
10S%|110 7! 200iRallway Steel S;
14 14% lj 600 Ray Conaol Cop)99%| 99% 4' 88200'Reading
64%| 57 2; 2600 Reading 1st pf.58%! 59 j 21 9300 (Reading 2d pf.53 I 65 2001Remington Type80 81% ..J 300JReplogle Steel
34%I 35 1600 Republic Motor
78 78%] 6] 5400(Republic Iron &
93 96 71 100lR.£!)llhHp Trnn

79%! SO 15.20 lOOOOlItoyaJ Dutch Co
32% 82%j ..I 7600lSt Louis & Sar
87% 87%- ,.| 2500 8t Louis Souths
42 43 I .. 8800 St Louis Sout-hw
7® 77 ll 200 Santa Cecilia Si
4?4i 5%i .. 200 Saxon Motor ..

10 70%I .. 300!Seaboard Air LI
77%.j J8%] .. 4001Seaboard Air Li
112%.113%' 8 SSOOISean Roebuck <

8 0 ..I 400jShattuck Ariz C
43% 40% J74c| 1700; Kb ell Trans A T
31%i 81"4] ..I 6700 Sinclair Corsol
68 '87 ! 6 900 Sloas-Sheffield 8
100%|100%; 6^ 17700 Southern Pacific
81%; 82 ..I 11200 Southern Rallw:
65% 66 3 SOOiSouthern Raliwi

120 140 8| 100 Standard Milllni
635 645 20j !)6'Standard Oil of
635 1643 201 9 'Standard CHI o 1
105% ;105%! 7' 900 Standard Oil of
.. j .. 7' 100;Sleel A Tube pf.
81 31%' 4| 200 Stewart Warner
20% 71%' 4, 900! Stromberg Carh
*7% 58Vi 7; 9800 |8tudebakcr Corp
17% 18 ! 2 300:Superior Oil ...

46% 52 6j 300'Superior St Cori
9% 9% ..i 700ITenn Cop A Chf
50% 50% 8' 15700|Tpxns Co
33% 38%! 1 ?.200jTexaa Pac Coal
19% 19% .. 19500,Texas & Pacific
19% 19%| .. 200(Third Avenue .

67% 67% 6 1900:Tobacco Fmduc
11% 12%! 1700 Tranacontinenta.
84% 85 8i 200.Union IJag A P
26% 27% .. 1200!Unicn Oil
127% 127%! io| 5000 Union Patlfic .

127%|127%| 10; 100 Union Pacific a

67 67%; 41 400 Union Pacific p
100%;104 7' 100 Union Cigar Stc
206 207% 121 5001United Fruit Co
13 18% .. 200'Unlted Railway
28 28% .. 200|United RV Inva
78% 74 3 40001 United Retail f
14% 15 ..I lOOjU S C I Pipe A
41% 42%I 5| 100IU SCI Pipe A
48%! 60%! 6j 1800 U 8 Food Prod
85% 88 81 8000 U 8 Ind Aloohc
77% 77% 81 5300'IT 9 Rubber ex

106 106 8 IOOiL" 8 Rubber 1st
62% 55 6 200.U 9 Smelting, 1
44% 45 3%' 100 U 8 Smelt. R A
88% 88% 5! 17600'U 8 Steel
108% 108% 7j 800iU 8 Steel pf...
56% 57% 6; 46001Utah Copper ..

10% 11% ..I 200 Utah Sec Corp.
65% 65% 6! 31Q0i Vanadium Corp
59% 60 4 80i>| Va-Carolina Ch<
11%. 12 2l 400:Vlvaudou V....
13% 12% .. 2500,Wabash33 83%! .. 2500'Wabaah pf A..
82 24 .. 200 Wabash pf B..
16% 16%l .. eOOOjWestem Maryls
26% 26% .. 82001 Western MaryU
36% 37%j .. 16001 Western I>acltlc
74 74% 61 100(Weatern l'aclflc
86% 86 7! 8OO1 Western Union
47 47% 4: 600:W^sUnRhouse F
15% 16% ..I 2600: Wheeling A La!
27 27%| .. 1200!'Wheeling A Dat
46 46% 4! 400 White Motor ..

29% 29%i 4, TOO1 Wlckwfre Spen11 % 11%! II 73001 Willy's Overland
62% 63% 7 100 Willys Overland
58% 53% 6 100 Wilson A Co...
45% 46%' .. 1700!Wisconsin Cent.;
50% 60%! 6 300! Worthlngton Pi

Odd lots.
NOTR.Odd lot transactions are r

were made at price outside of the reg

Of the officials of our Government It
Washington. In addition to appeallr>|for the protection of their own Stati
Department, however, the American!
whoso properties In Mexico were men
aced by the Carransa constlttitlon ani
decrees Instituted proceedings In tin
Mexican courts for (he defence of theli
properties more than two years ago, en
these proceedings nre still pending. Mr
Pesque'ra has perhaps merely taken thu
undignified and dlatngemicus method o
expressing his personal dlasppolnlmsn
over his Inability to ml.'lond or 'bins tlx
Judgments' of Ar.isrlronr during his re
cent sojourn h»re."

IIAXK t'l KHKS tiP.T MXTK.t P*V
Members o! the atnfi of the Trvlrj

NAtlonal Bank received yesterday 01
extra fXimDCr.satiou a I nor rent r.C t'

p.mount of their salaries BUf1n»r Ihrc
months ended on September 30. It win
the hank's third quarterly payment o
the year and was 8'* p«r cent, lorn thur
In the quarter ended on June 30. Ai
the veto of extra ney I* bared ot
"Brti»2ilr»'«t"»" hi.ley n.'.mber. yerl »r
day's payment rcfh 't* the mibifantla
decrease* sin e fite mil of June In lh<
helcrale prh tr <>f "i.inoihttee.

»

s

.O} _i. c U

ATIONS.
]

1920. 101!). 101®;
71,751.919% 240.462.419 IOS.012,310

[Open- JiUKi:- Low Clo*- Net
ln«. I oit. J eft. Inn. Cti*n«*.

Bfern j 22 '23 22 23 4- 2
stern pf.! 39 S» 39 39 + 3
Ire 20% 20% 19% 1»% . %

56 55%! 54% 54%| . }*
v 20% 21 20% 21 + %

18 13 13 j 13
slivllle. ..107 1 OS 1107 108 + 1

S3 89 89 89 . 1
rp |H 18 1£ 18 ) + %

2%' 8%, / /»' 3% 4- %j
If: 3 3 3 8 1 4- %

7%| 8 7%i S 4- 1%
st pf ctfjl 7%I 7% T', %. 4- %
un '187% 193 |187%!l»l%j + 3«.»

18%. 18% 18% 18% . %
11 ; 14%[ 14% 137'., 14% . H|
3v CX <31V 38% 88% 38%! 86%. ..

I, new.. 19%' 20>j 19%l 20 + %
tl M 88 88 88 88 + 1
Tex 6%[ 5% 5%) 5%| 4- 14 j
Texpf.. 10 11% 10 10%! 4- 9* |28%' 29% 28% 28%
pf 53 53% 52%j 52%

66 67% 66 66 4" 1
y 26%I 26% 26 20%
"o 83%; 33% 83% 33% 4- 1%
ft Chem 57%; 5876 57% 58% 4- %
?hein pf. 90 90% 89% 89% %
Co 107 157% 107 107
Co pf... 107% 107% 107% 107% 4- %
ft Cable 7%! 7% 7 7 4-%

i Stamp. 68 58 58 58 -+ %
0 75 75%' 75 75%! + 1%
V. pf 105 lion 1104 ,101 . 2
2(1 pf...; 6%! 6%! 6%! 6% 4 %
per 11 [11 10%! 10% . %

>; AMcx. 60% 60 59% 59% + %
rake 97% 97%; 97% 97%i 4 1%
al 81% 88% 81% 82% 4 1%
& St I... 60 62% 60 61 % + 1%
, lstpf.. 78% 73%; 73% 73% 4 3%
^ 2d pi.. 69 70 69 69% + f%

25% 25%! 25% 25% %
* H 34% 35%! 34% 34% 4 %
1 Wost.. 24% 2o% 24% 25 4 7s
:rn 100% 101%I100%I101 4 %
Co 60 60 60 60 . %

90% 92 90% 00% 4 %
iwer Co.. 18%] 18% 18% 18% rf %
ft Ref... 8% 3% 374 3% . %
lining... 6 6 5 5 4 %

27% 27% 27% 27% 4- %
133 1132 182 132 4 7
90 90 90 90 + 8
22 22 22 22

> 48 48 48 48
tent .... 25% 25% 23% 25% 4 %
eetrlo... 54 54 54 54 4 1
i T 88% 91 88% 90% 4 1%
1TB... 82 83% 82 82% 4 1
K 43% 43% 43%I 43% . %
teel 18% 18% 18%| 18% . %
tlcago... 39%! 39% 39%' 39%
11 16%; 16%; 16%! 16% 4 %

I 28%! 29 28%i 28% 4 %
pf 58 %| 54 53% 04 41%
pf cx d.: 64 64 64 64 4 1%
en Co... 36% 36%' 36%' 36%! 4 1

39%' 89%! 39 89%j 4 %
m 85%! 35% 35%; 35% . 1
itor 87 37% 36% 36%' 4 %
ttor pf... 89 89 89 89 4 %

13%! 14% 13% 14% 4 %
pf 81%! 81% 81 81 . 1
if Pa 67 69 67 68% 4 2%
st Va.... 37 87% 37 37 4 %
xr 98 98 98 98 4 1
ingar 68%! 68% 67% 67% . %

39 39% 89 89
prlng.... 96% 96% 96% 96% 4 %
Dring pf. 104%! 104%; 104% 104% 4 3
eer 14 14% 14 14

99% 101 99% 99% . %
49 56% 49 56 4 7%
57 65 57 59 4 1%

writer ..53 53% 53 53
] 81 81% 81 81% 4 1%

Truck...] 34 34% 83% 84% 4 1%
St cx div! 78% 79 78 78 4 %
Steel pf. 95 95 95 03 . %
N V 76% 80 76%l 80 4 2%
Fran....! 32%] 33%l 32%! 82% 4 1
restern...! 36 87%! 86 87% 4 1%
est pf... 42 %: 43% 42%! 43 4 1
tgar 11 11 11 11 4 %

5 o 5 5
ne 9%! 10 9% 10 4 %
ne pf.... 1774! 18 17%! 18 4 %
?o 116 ;ilo 112 112%i . 8%
2op f 8' 8 8 8
ratling... J 48%: 49% 48% 49%
Oil St%! 32% 81% 32 + %
A I ! 67 67% 66% «7 4 %

100 101% 100 100% 4 %
ij- 32% 32% 81% 817(i 4 %
lypf.... 66% 65% 66% 65% 4 %
? Oo 121 121 121 121 .32%
N J 628 640 628 640 416
' NJ 629 :640 1629 1640
N J pf.. 105%1106% 1105% 106% 4 %

88 83 83 S3 . %
Speed... 81%; 31%! 31% 31% 4 %

uretor ..I 72%| 72%I 71 71 . %
58%: 69 57% 58 . %
17%: 18 17% 18

p ox div. 62 52 52 52 4 4%
:n 9%: 9%: 9%, 9%

49% 50% 49% 50% 4 %
A Oil 82% 84 82% 33% 4 %

1 28 28% 1»% 19% . 8%
19% 19% 19% 19% .r %

tn 67% 68 67 67% 4 %
lOil.... 11% 12 11% 12 4 %
apor 85 85 85 85 . %

27 27% 26% 26%
127% 158% 127%jl27% 4 %

80 127 127 127 '127
t 67% 67%1 67%j 67%
>reo 102 102 '102 '102 . 6%

.206% 207%:206% 1207% 4 2
Invent.. 13% 13% 13 13 [ . %

st pf 28 28% 28 28%! 4 %
stores.... 73% 74% 73% 73%
Fdy 15 16 16 15
Fdypf... 41% 41% 41% 41%! ..

Corp.... 49 61 48% 48% 4 %
>1 85 8674 86 86%' 4 1
div 77%; 79 77% 7784| . %
pf ex dlv 10S%|105%;105% 105%; 4 %
* ft M... 52%! 53 82% 63 . %
M pf.... 45 45 45 45 I 4 1%

8884 89 88% 88%. 4 %
108% 108%! 108%1108741 4 84
57% 57%! 56%| 6 7 841 ..

11% H% 11%I 11%! 4 %
ex dlvt. 66 66%| 65%! 66%I 4 %
m ax d.. 69 60%! 59 60 4 3

lt% 12 11%! 12 I ..
14U 103 101/1 101/ «/
»«Tai * " 7® " « lit*' .

83 88% 32%I 38 I . %
22%! 22% 22%; 22%! ..

ind IB 16% 16 16%l 4- %
ind 3d pf. 25% 27 85%l 26% 4- 1%

36% 37% 36%I 87 4- %
pf. 74 I 74 74 74 I . 1%

Tel 86 85% 85 8o%! + 7,
<7 47 47 47 ..

ke Erie.. 16%i 16% 15 I 15%. 4- %
;o Erlo pf 27 27% 27 I 27 ' %

<6% 47 46%j 47 | 4- 1
Stoel.... 28%l 29% 28%i 29% 4- 2%11%' 11%' n%! 11%' 4- %P? 64%! 64% 64%' 64% 4- %

53%| 58%: RS%: 63%| 4- %ral 44 48 44 46 I 4- 6
.imp 59 I 60 | 59 I 60 (4-2

lot recorded In wparate Une unleM sale*
ular full lot range.

: BANK OPENS CLUB ROOMS.
, ('hue Fmplorew Hare Unartrra

In 43 Trinity Placet.
. The Ohaea National Rank announced
r l.iet night the opening ef new dining

rooms end club rooms for Ifn employer*
and their formal presentation to theJ Chaeo Bank Club hy Albert H. WIggln.'

.tinman nf fl.« Hi. r. .11.

eltrb roorr.t, whtch are In the bu'.ldlnjt
42 Trinity place. will be put to rrgula>usenext. Monday. That l>ulUI!n;r wm
recently purchoeed by the Chase and
altered extensively for lta own tw«. It
Is nix stor!»s high and It* two upper

» floor* p.urt roof ai « devoted almost on
tlrely to tr.o use of 'he bank's employee**.
Th'.e I* » wide Clod floored open air
o ,in on the rrof. from which the North

" fllver can be « r.o. <).*i the top floor Is
* dining room, ee.iting about 400 people,

f For women employees there Is a :om>fortable retiring room, decorated with
i< bright china. The lotver floors of the
i building are devoted to the nw of dc

partmenta ef the hank, which, although
r occupying Ave floorn In f>7 Mroaiiw»y,
" has Iwen obliged en! ;r« It* uiutrters

J y the put chase of 42 Trinity rlace.

it. iu ...'..i .

GOSSIP OF WAIL STREET.
Stocks Record FnrlKr Otlt.

Although profit taking In the last hour
of yesterday's trading in the stock mar-
ket wiped out most of the big advance*, jstocks were buoyant In the greater part
of the session, responded readily to ]
the attention paid to them and ad-
vanced in a lively manner which lndl-
rated that the floating supply, in many
issues at least, had become a restricted
oh# There wa.» little to choose, so far j
a* activity and strength were ooncerneu,
between representative Industrial and
rail Issues. Chicago, Milwaukee and j
.Vt. Paul, Mew York Central and the
Reading preferred Issue' led the rail
stocks, while Mexican Petroleum, Baldwin,Royal Dutch and Central Leather
scored the heaviest advances In the generallist. At the tinie when stocks were
strongest call money was being offered
on the floor of the Exchange at 8 pev
cent. Curiously enough, stocks begun
selling off when the cull rate reduction
was announced.! Little attention was
paid to the British coal strike. It Is
generally conceded that factors nearer
home will dominate the market's Immediatefuture. Taking their cue from
the recent favorable report of LaekamannaSteel, any number of people are
prophesying that the forthcoming reportsof United States Steel and of Republicwill show surprising results and
that those reports should offset any
gloomy onos going the rounds about the
unsettlement of conditions In the steel
industry. Generally speaking. Btocks
were active end strong yesterday and
followed up their advances of Thursday
in an Impressive manner.

Reading Preferred.
The advance yesterday of Reading

first preferred to 66, an overnight gain
of points, and a rise almost as wide
on Thursday Is attributed to a late
realization by traders that In the comingreorganization of Reading its commonand preferred stocks may bo retiredat par. At any rate. It appears
to be reasonable to suppose that ths
preferred shares as well as the commonwill share In the distribution of
assets. According to one rumor going
the rounds of the Sffeet, the second preferredIs to be eliminated entirely by
giving the holders GO per cent. In commonstock and BO per cent. In preferred
and then retiring the entire first preferredIssue at par.

Lengthening the Cnll Prloe.

The put and call fraternity of New
Street always among the first to sense

a changing condition In the market celebratedyesterday the advance by generallymarking up call prices on most representativestocks. Less than a month
ago a thirty day call could be purchased
on United States Steel common for a

point away from the market It has
been lengthened to three points. In the
1/i.a^nl-ii lv« I»nnp,'« jurh as Baldwin Lu-
coniottve, Mexican Petroleum and similar
Issues, the call price has lengthened proportionately,and the best paper offered
yesterday about New Street on Baldwin
was eight points away from the market.
Prices not only have been lengthened
considerably on the Industrial list but
also on the rails. About the only group
of stocks not given the benefit of the
doubt Is the coppers, on which calls may
still be obtained at the prices which prevaileda month or so ago.

Anglo-French Loan Redeemed.

Payment of the balance of the outstandingAnglo-French loan bonds was
accomplished yesterday without a ripple
In the money market. In fact, call
money acted much as It had been expectedto act and started a decline immediatelyafter the final loan arrangements
were completed. Before the day was
over It had dropped to 6 per cent., the
month's lowest figure. Before the maturityof the Anglo-French bonds no leas
than $297,000,000 had been retired in one
way or another. Of the balance of
$203,000,000 to be paid, approximately
$100,000,000 was deposited in advance.
Consequently the checks were ready at
10 o'clock yesterday morning for the
payments. There are still many millions
of the bonds outstanding and some of
them, probably, will not be turned into
the banks for redemption for several
weeks.

Coming to the Big Board.
Two of the speculative standby* of the

curb market are expected to graduate to
the big board as soon as final details are
completed and the listing committee has
opportunity to pass on them. One of
them Is Submarine Boat, one of the originalwar babies, which has settled down
into u respectable shipbuilding and ship
operating concern. The other is White
OH. Thus probably the recent move in
the last named stock from $19 to $24
can be accounted for.

Trxits and Pacific Coal ns< Oil.
Officials of Texas and Paclfle Ooal

and Oil Company declare that there Is
no truth In the mass of unfavorable
rumors which have been circulated about
the corporation's production In the lset
few weeks. One of the directors said
yesterday that the corporation la producing4,200 barrels of oil dally on Its
own account and that the Joint productionof wells owned by It and others is
from 10,000 to 12,000 barrels dally.
"The Ranger field Is down to a pumpingproposition," declared a director of

, tho corporation yesterday. "The majorityof the company's production cornea
from the shallow fields In Stephens and
Pala Pinto counties, whsre the wells
are each yielding an average of about
thirty barrels dally. These wells have
been pumping from three to four and
one-half yearn and oontlnus to produce.
Individually the Texas and Pacific Coal
and Oil Company has seventy-seven
wells waiting to go on the pump, while
there are 109 wells waiting to go on the
pump on the properties owned Jointly.
From these It In estlmntod that the companywill Increase Its production by
about 4.600 barrels dally. The walls
have not been put on pump because of
a shortage of tubing, but this scarcity
will soon be remedied."

The Coal Strike Abroad.
The stock market paid but little attentionto the British coal strike or to the

threatening attitude of farmers in Washington,but the cotton market and the
foreign exchange market were sensitive
to those factors, particularly to the
strike news from abroad. Thus probablythe weakness which developed In
International Mercantile Marine while
other stocks were climbing to higher
levels can be explained. It Is the theory
of the dealers In cotton that a general
strike of miners In England will sooner
or later curtail mill activity and probablybring It to a halt altogether, which.

1 of course, would put a dent In exnort
demand. Cotton «m weak and unaet.tied. At the name time, domeeflo coal
stocks were strong and exhibited cvl- j| denoes of eteady accumulation.

A Mill With System.
TTvory now and then brokerage house*

encounter en Individual who harbore the
Idea that he has discovered a system
that will beat the market. A new one
bee broken out. and from the eafn distanceof Fifth avenue and Forty-second
street he 1s bomltardlng some of the
largest brokerage hnuaee with the news
that he has discovered an Infallible systemthat cannot posnlhly lose. He suggeststo ench house that to give him the
opportunity to prove that he Is right
they carry him for a month with an
ImagbiAry account of JR.000, merely
keeping a record of his orders to buy
and sell. If ho does not double that
Imaginary stake within a month, he
sr.ys that the brokers will not hear from
him again, hut If he dies double It ha
expects In the next month to he striked
to an account of J5.000, from which he
Is to get thereafter half of the profit,'
of tl'e Irs ling.
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IFAHEIF
SIGNS AGREEMENT

Belgium's Application to Join
Granted Subject to Four

Powers' Approval. a!
FUTURE WORK IN FEIGN |
Formal Meetings of Delegates |
Are Ended.ChineseRepresentativeon Way.

Negotiations started two years ago
were brought to consummation yesiar- >5
day, when the first series of conference* jjof the Chinese consortium representative*adjourned sine die with the final
agreement signed by the delegates and
with the four Governments concoriu-il
notified through their foreign offices o-'
the action of the banking group?. Beforeadjournment the application of Be!-
Blum to join the United States, Jupn.:;.
Great Britain and France In the acti'

Itics of the consortium ivo-i granted. jaubject to the approval of the four Governmentsconcerned.
Although tho formal work of the cor-

aortlum Is completed for the present. :' »

delegates will remain In New i'orU tin 1
vicinity tor another week for informal f
conferences with the Chinese representn- <
tive. who Is scheduled to arrive to-0. gfrom Peltln via Vancouver, but the re 1 >
progress of the consortium will hero&flet*
be largely determined by the work of v

tho representatives domiciled at Fekin. j,.
Frederick W. Stevens, who wll! join the
representatives of the other banking
groups at Pekln, expects to saJi from
the Paojflo coast en or about October 27.
The formal meetings of the consortiumhave before tlieni no application for

a specific loan from Cnlna. Such an applicationmust bo mttlatcd by tho Pakin
Government, and no ,o;m Is expected to
be granted without fuil consideration of
all of tho aspects of the situation. It !s
probable that the first application from
China will have to do with funda to completethe Hukuany Railway, but nothing
will he done In that matter until tho difficultiescouneoted with the oustandbig
coupons of Hukuang Railway held In
former enemy countries have been
smoothed away. f
The signing of the agreement marks M

the final step In the plan for the assist- \
ar.ee of China. It was signed on babah' »'
of the American banking group by the ujrepresentatives of tho managing commit- |tee. namely: J. P. Morgan & Co., Kuhn. *
Loeb & Co., the National City Bank of VI
New York, the Guaranty Trust Com- jd
pany, the Chase National Bank, Lee,

1 i
Hipglnson ft Co. and the Continental and
Commerolal Trust and Savings Bank of
Chicago. For the other groups the eign- I
era were: British, Sir Charlos Addis, an
representative of tho Hongkong and
Shanghai Banking Corporation; French,
Capt. Rene Thlen de la Chaume of the
Banque de ITndo-Chlne, and Japan, 1C.
Takeucbl of the Yokohama Specie Bank,
Ltd.

Just two years ago the State Departmentaddressed an ldentloal note to the
British, French and Japanese Governments,with the suggestion that they
encourage In their respective countries
the establishment of strong banking
groups with the purpose of forming a

consortium for the assistance of China,
the establishment of her great publlo
utilities and the stabilizing of her financialand economlo situation. I'll* first
definite result came at a mooting, held
in May, 1919, in yarn, una &n wnicn

delegates from all four of the national
croups were present to form the consortium.At that time a tentative or- r

denization wai effected and an agreementdrawn up. subject to approval of
the Governments.
The action In May of last year was

approved promptly by the British.
French and American Governments, but
the Japanese Government directed that
certain reaervatlona should be filed with
respect to portions of Manchuria and
Mongolia, which they claimed should
fall without the scope of the consortium.
Despite frequent exchanges between the
Governments concerned, no solution appeared,and finally the French, tho
British and the American groups requestedThomas W. L&mont last winter
to proceed to Japan and thence to China
to straighten out the difficulty.
Before Mr. Lamont's departure from

Japan last May the final agreement
was arrived at by the Japanese bankinggroup and the Japanese Government.According to It, the reservations
were withdrawn nr.d the Japanese m

dertookto enter the consortium on the 1
same basis as the other groups. The 1
meeting of the consortium Just ended f
was called to complete the consortium's 1
formal organisation and to lay general i
plans with reference to a constructive S
programme for China. For the first 1

time the foreign delegates Accepted the '

invitation to make New York the ser

of the conference. Sir Charles Addis
went to Washington last night for a socialvisit.

SELL STOCK TO EMPLOYEES.
Y»nngit»ws Sheet and Tabs CompanyHas Instalment Plan.

Y ot.'ncstow N", Ohio. Oct. 15..The
Youngstown Sheet and Tube Comparo.
employing nearly 15,000 men. announced
to-day a plan for selling 100,000 shares
of Its stock to employees through the
Instalment plan, with bonuses to those
who hold the company's stock.
The project cover# Ave years, 80.000

hares to be offered annually. This year
the price will be $15 a share. Th-i
market price Is $88.60 ex dividend. A
bonus of $5 a share will be paid annuallyto employees holding the bto.-»l;.
Apportionment Is based on salary, al-
though no employee may obtain more

than twenty share*.

FINANCIAL NOTES.

(ieorjte I. Pktnner, formerly Superintendent
of Banks, has been elected a director o'
the Manufacturer* Truet Company of Brooklynand New York. He resumed recently law
practice a* a member of the firm of Jona.r e:

Neubarter.
Ttumeey W. Scott, heretofore vice-president

of the Technical Advisory Corporation, ha t

been appointed manager of the Chemical NationalBank's Industrial department.

Harris. Forbes * Co. In th»lr recently pu'>Ilehedfolder, "The Advancing Bend M*r'<et,"
stats "That as larger pries adjustment must
he mad* In bonds of longer maturities to
mast changes In current Intertet inter.
It will prove more profitable to purcha»->
bnnde of longor maturities. For the same

reason In many ca«e* It may be advisable
for holders of short term bonds and rot"'
to exchange them for longer term bond
even though temporarily the short term bond < i

yield a somewhat belter rate of Inters

Roosevelt A Son have Issued a booklet c

titled "Should the Investor Turn R; to

Railroad Bonds?"
.»i r.n. ftAMSftnn has Vu-eoaced r

tt'i'y of t!i« praeont initiation' of' Unltei
Itatoe Government war Ireucsi.

Hirtnliornt. Pale* * Co., nientltor* of the
Now fork Stock Biotiliin, have nretif«u| !

tnr dletrlhutlon n clrcu:er ritaruaiiina the
Al'ltO Olwmktl anil Dye Corporation'* pro*
pvti and poselblllttee
American F.tohnnge National flenk liaa

been namad fleral agent In New Vork f<o
the payment of the Intcreel and principal of
he $4,000,000 of Ma»»oy-HnrrI» Company.
I.td., Toronto, and Maaeey-Hp.l rla llarveet": '

Company, United stater, t*n year S per ocut
"Inking fund gold debenture bond*, and teg- i

l.etrar of Hacr Car capital etoch.

IVm. A. P.rr.d A Co. nnnottr.ee tliat t' f
."i.taiO.OOn of Wleconeln Rleetrtr Power >

j «>n- f«»nt T't'tt,<< T"- p- cent, rtv J
fund mid lionda, norlon A. due ott Oeft/»'
If. 11)411, off"r"d he t) to nod tirnwi kL\u>


